DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report

To the Members of Jagdamba Contractors and Builders Limited
Report on the Financial Statements

We have audited the accompanying financial statements Jagdamba Contractors and Builders Limited ("the
Company"), which comprise the Balance Sheet as at 31st March 2016, the Statement of Profit and Loss, the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information .

Management's Responsibility for the Financial Statements
g p h

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act,
2013 ("the Act") with respect to the preparation and presentation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies. making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments. the auditor considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
31" March 2016, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order. 2016 ("the Order"), issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act, we give in the "Annexure |, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

(d) 1In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31 March 2016 taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2016 from being appointed as a
director in terms of Section 164 (2) of the Act.

. () With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in "Annexure 1I' and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note No. 26 to the financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For Doogar & Associates
Chartered Accountants

Vikas Modi
Partner
Membership No: 505603

Place: New Dethi
Date: 73 MAY 2016




Annexure I to Independent Auditor’s Report (Referred to in our report of

even date)
i. (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) The fixed assets have been physically verified by the management at the reasonable intervals,
which in our opinion, is considered reasonable having regard to the size of the company and the
nature of its assets. No material discrepancies were noticed on such verification.

<) In our opinion and according to information and explanations given to us , the Company does not

iii.

vi.

vii.(a)

(®)

hold any immovable property .

The inventory includes building materials and consumables, and construction work in progress. Physical
verification of inventory has been conducted at reasonable intervals by the management and discrepancies
noticed which were not material in nature have been properly dealt with in the books of accounts.

The Company has not granted any loans, secured or unsecured, to companies, firms, limited liability
partnerships or other parties covered in the register maintained under Section 189 of the Act.

In our opinion and according to information and explanations given to us, the Company has complied with
provisions of Section 185 and 186 of the Act in respect of loans, investments. guarantees. and security.

The Company has not accepted any deposits from the public.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the Rules made
by the Central Government for the maintenance of Cost Records under section 148 of the Act, and are of
opinion that prima facie, the prescribed accounts and records have been made and maintained. however. we
have not made the detailed examination of such cost records.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, provident fund, employees’ state insurance, income tax, sales tax, service tax.
value added tax, duty of customs, duty of excise, cess and other applicable material undisputed statutory
dues have generally been deposited regularly during the year with the appropriate authorities with delays in
certain cases and there are no arrears of outstanding statutory dues as at the last day of the financial year
concerned, for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax. sales tax.
service tax, duty of customs, duty of excise, value added tax, or other applicable material statutory dues
which have not been deposited as on March 31, 2016 on account of any dispute except the followings :-

Forum where dispute is

pertains pending

Financial Year to Amount
Name of Statutes Nature of Dues | which the matter Outstanding

(Rs. in mio)

Haryana Value Added Tax | Sales Tax Joint Excise & Taxation
Act, 2003 2011-12 Commissioner (Appeal), /

Excise and Taxation
Commissioner , Haryana

0.49

viii.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to banks and financial institutions. The Company did not issue any
debentures as at the balance sheet date .

According to the information and explanations given to us, the term loans were generally applied for the
purpose for which those are raised. The Company has not raised money by way of initial public offer or
further public-affer (including debt instruments) during the year.




X. According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

Xi. According to the information and explanations given to us , no managerial remuneration has been paid or
provided during the year .

Xii. According to the information and explanations given to us, the Company is not a Nidhi Company as
prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

xiii. According to the information and explanations given to us, all transactions with the related parties are in

compliance with Section 177 and 188 of Act, where applicable and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Xiv. According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year.

XV. According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

Xvi. According to information and explanations given to us, the Company is not required to be registered under
Section 45 1A of the Reserve Bank of India Act, 1934,

For Doogar & Associates
Chartered Accountants

Vikas Modi
Partner
Membership No: 50560

Place: New Delhi
Date: Z3 MAY 2[!15




Annexure 11 to Independent Auditors' Report — 31 March 2016 (Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Jagdamba Contractors and Builders
Limited ("the Company") as at 31st March 2016 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records.
and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Intermal Financial
Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing. issued by ICAI and
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement. including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's internal financial control over
financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the Company are being made only in accordance with authorisations of management and directors of the
company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use. or
disposition of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In expressing our opinion, we have placed reliance on the study of proper Internal Financial Controls over Financial
Reporting by the In-house Internal Audit Team of its Holding Company. Based on the study, as aferesaid and on the
basis of test checks performed by us, in our opinion, the Company has, in ali material respects, an adequate internal
financial controls system over financial reporting but requires more strengthening and such internal financial
controls over financial reporting were operating effectively as at 31" March 2016 as stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Doogar & Associates
Chartered Accountants

Place: New Delhi

Date: 73 MAY 2016




JAGDAMBA CONTRACTORS AND BUILDERS LIMITED
Regd. Office:12, Local Shopping Centre, Kalkaji, New Delhi-110019
CIN: U70109DL2006PLC14979%

Balance Sheet as at 31st March, 2016

{Amount in Rupees)

Particul Note As at As at
articulars Y March 31, 2016 March 31, 2015
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 1 50,000,000.00 50,000,000.00
Reserves & surplus 102,093,449.09 92,470,912.29
152,093,449.09 142,470,912.29
Non-current liabilities
Long term borrowings 3 22,290,983.10 3,495,601.30
Long term provisions 4 22,692,166.00 24,081,360.00
44,983,149.10 27,576,961.30
Current liabilities
Short term borrowings 5 497,792,799.13 674,901,123.13
Trade payables
a. total outstanding dues of micro enterprises
and small enterprises 6 219,846,312.72 372,111,319.59
b. total outstanding dues of creditors other than
micro enterprises and small enterprises 6 990,238,651.62 606,980,914.11
Other current liabilities 7 137,769,911.47 94,427,539.17

Short term provisions

TOTAL

ASSETS

Non- Current assets
Fixed Assets

-Tangible assets .

Deferred tax assets (net)
Long term loans and advances
Other non current assets

Current Assets

Inventories

Trade receivables

Cash and bank balances

Short term loans and advances
Other current assets

4 640,330.00

658,682.00

1,846,288,004.94

1,749,079,578.00

2,043,364,603.13 1,919,127,451.59
8 165,494,419.56 111,502,288.08
9 27,493,626.00 21,794,489.42
10 153,143,698.18 113,100,627.74
11 827,829.00 -

346,959,572.74

12 879,368,084.14
13 467,546,063.52
14 78,300,286.83
10 271,190,595.90
11 -

246,397,405.24

769,542,819.72 -
571,672,999.21
104,172,542.62
227,339,166.39
2,518.41

1,696,405,030.39

1,672,730,046.35

TOTAL 2,043,364,603.13 1,919,127,451.59
Significant accounting policies A
Notes on financial statements 1-33

The notes referred to above form an integral part of the financial statements.

As per our audit report of even date attached

For and on behalf of

{Partner)
M.No. 505603

Place :New Delhi

Date : 23 MAY Zmﬁ

For and on behalf of the Board of Directors

\psted O\.ﬁ

Vinit Goyal Pardeep Kumar Singhal
. (Director} (Director)
DIN: 03575020 DIN: 00117535

-

Raj Kumar Sharma
(Chief Finance Officer) -

Y

Arufi Kumar
(Company Secretary)

(Chief Executive Officer)




JAGDAMBA CONTRACTORS AND BUILDERS LIMITED
Regd. Office:12, Local Shopping Centre, Kalkaji, New Delhi-110019
CIN: U70109DL2006PLC149799

Statement of Profit and Loss for the year ended March 31, 2016

{Amount in Rupees)

P rt I Note Year ended Year ended
articulars No. March 31, 2016 March 31, 2015

Revenue
Revenue from operations 15 4,771,403,143.16 3,817,605,512.47
Other income 16 6,019,821.02 15,630,343.66
Total Revenue 4,777,422,964.18 3,833,235,856.13
Expenses
Cost of material consumed, construction & other project related cost 17 4,834,624,085.40 3,647,033,471.60
Change in inventories of construction work in progress 18 {209,182,631.83) 34,557,033.31
Employee benefit expenses 19 8,181,293.00 14,784,966.00
Finance cost 20 109,981,106.02 115,119,193.25
Depreciation and amortization expenses 8 6,226,619.13 2,608,585.88
Other expenses 21 6,631,728.22 2,222,975.71
Total Expenses 4,756,462,203.94 3,816,326,225.75
Profit before tax 20,960,760.24 16,909,630.38
Tax expense
-Current 18,031,000.00 18,854,000.00
-Tax adjustment of earlier years (993,639.98) 247.00
-Deferred tax charge/ (credit) (5,699,136.58) (8,272,815.00)

11,338,223.44 10,581,432.00
Profit for the year 9,622,536.80 6,328,198.38
Earnings per share equity share- Basic & diluted (in Rupees)
(Face value of Rs 10 each) 29 1.92 2.50
Significant accounting policies A
Notes on financial statements 1-33
The notes referred to above form an integral part of the financial statements.
As per our audit report of even date attached
For and on behalf of For and on behalf of the Board of Directors
Doogar & Associates
Chartered AccouatsfE

\Vall

N

W

Vinit Goyal
(Director)

Ardn Kumar
(Company Secretary)

" Pardeep Kumar Singhal

(Partner) {Director)

M.No. 505603 DIN: 03575020 DIN: 00117535
Place :New Delhi R umar Sharma

(Chief Finance Officer) (Chief Executive Officer)

Date: 73 MAY 2016




JAGDAMBA CONTRACTORS AND BUILDERS LIMITED
Regd. Office:12, Local Shopping Centre, Kalkaji, New Delhi-110019

CIN: U70109DL2006PLC149799

Cash Flow Statement for the year ended March 31, 2016

{(Amount in Rupees)

A)

B)

<)

Particulars

As at
March 31, 2016

As at
March 31, 2015

Cash flow from operating activities

Profit for the year before tax

Adjustments for :

Depreciation & amortization

Loss on sale/discard of fixed assets

Bad debts and advances written off

Interest and finance charges

Interest received

Liability no longer required written off (net)
Operating profit before working capital changes

Adjustments for Working Capital
Inventory

Trade receviables

Loans and advances

Trade payable & other liabilities

Cash generated from/(used in) operating activities
Direct tax (paid)/refund
Net cash (used in)/generated from operating activities

Cash fl ¢ . ti tiviti
Fixed assets purchased

Sale of fixed assets

Movement in bank deposit {net)

Interest received

Net cash (used in)/generated from investing activities

financin iviti

Proceeds from borrowings {net)

Interest and finance charges paid

Proceeds from issue of shares

Net cash (used in)/generated from financing activities
Net (gecrease) / INcrease In casn and casn
equivalents (A+B+C)
Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

20,960,760.24

46,889,746.97

724,554.53

164,697,971.86
(65,351.59)
(4,635,233.95)

16,909,630.38

42,683,624.11
149,992.64
57,819.43
157,461,459.29
(5,027,069.41)
(8,890,729.46)

228,572,448.06

(109,825,264.42)
104,126,935.69
(45,654,723.95)
248,801,156.38

203,344,726.98

7,887,659.62
(184,123,219.94)
(32,000,900.75)
(39,659,188.63)

197,448,103.70
426,020,551.76
55,277,136.02

(247,895,649.70)
(44,550,922.72)
(31,452,915.00)

370,743,415.74

{13,098,007.72)

(103,088,299.78)

(24,589,710.44)

1,481,866.80 -
(61,060.00) (55,746.00)
67,870.00 5,024,551.00
(101,599,622.98) (19,620,905.44)

(146,049,595.20)
(148,199,684.35)

201,322,088.80
(143,778,787.80)
49,500,000.00

(294,249,279.55)

107,043,301.00

(25,105,456.79)
103,405,773.62
78,300,286.83

74,324,387.84
29,081,385.78
103,405,773.62

Note: 1 The above cash flow statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard 3 ‘Cash

Flow Statements'.

Note: 2 Depreciation includes amount charged to cost of material consumed, construction & other related project cost.

As per our report of even date attached
For and on behalf of

Doogar & Associates
Chartered Accountants

For and on behalf of the Board of Directors

v

NC:(_ Dv\\/

Vinit Goyal Pardeep Kumar Singhal Arun Kumar
{Director) (Director) (Company Secretary)

DIN: 0357502C DIN: 00117535
o
Ind(&a a

(Chief Executive Officer)

Place :New Delhi

P13 MAY 2016

Raj Kumar Sharma
(Chief Finance Officer)




. JAGDAMBA CONTRACTORS AND BUILDERS LIMITED
: Regd. Office:12, Local Shopping Centre, Kalkafi, New Delhi-110019
. CIN: U70109DL2006PLC149799

Notes to the financial Statements for the year ended March 31, 2016
A. Significant accounting policles

a. Basls of preparation of financial statements
The financial statements are prepared under historical cost canvention In accordance with the Accounting Principles Generally Accepted in India (lIndian GAAP") and the
provisions of Companies Act 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 to the extent applicable.

b. Use of estimates

The preparation of financial statements in conformity with the Generally Accepted Accounting Principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and the disclosure of contingent tabilities on the date of the financial statements. Actual results could differ from
those estimates. Any revision to accounting estimates is recognized prospectively in current and future periods.

c. Fixed assets

Fixed assets are stated at historical cost less accumulated depreciation. Cost includes purchase price and all other attributable cost to bring the assets to its working
condition for the intended use.

d. Depreclation

Deprediation on fixed assets Is provided on written down value method based on the useful life of the asset as specified in schedule II to the Companies Act, 2013. The
management estimates the useful life of the assets as prescribed in schedule II to the Companles Act, 2013 except in the case of steel shuttering and scaffolding
material, whose life is estimated as five years.

e. Borrowing Costs

Borrowing cost that directly attributable to the acquisition or construction of a qualifytng assets are considered as part of the cost of the assets/project. All other
borrowing cost are treated as perfod cost and charged to the statement of profit and loss in the year in which incurred.

f. Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that any assets may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the assets. If such recoverable amount of the assets or the recoverable amount of the cash- generating unit to which the assets
belongs Is less than the carrying amount , the carrying amount is reduced to its recoverable amount, The reduction Is treated as an impairment loss and is recognized
in the statement of profit and loss. '

@ Inventories
I. Raw Material
Building material and consumable stores are valued at cost, which is determined on the basis of the ‘First in First out’ method.
ii. Construction Work in progress
Construction work In progress Is valued at cost. Cost includes cost of material, services, borrowing cost and other related overheads related to
project under construction,

h. Revenue recognition
i. Income from construction contracts
Revenue from construction contracts Is recognized on the ‘Percentage of Completion method’ of accounting.
Income from construction contracts is recognized by reference to the stage of completion of the contract activity as certified by the client.
Revenue on account of contract variations, claims and Incentives are recognized upon determination or settlement of the contract.

ii. Income from trading sales
Revenue from trading activities is accounted for on accrual basis.

i. Amortization of Miscellaneous Expenses
Preliminary expenses are charged to revenue in the year in which they are Incurred.

'J. Accounting for taxes on income
i. Provision for current tax is made, based on the tax payable under the Income Tax Act, 1961.

ti. Deferred tax on timing differences between taxable and accounting Income Is accounted for, using the tax rates and the tax laws enacted or substantially enacted
3s on the balance sheet date. Deferred tax Assets are recognized only when there is a reasonabie certainty of their realization wherever there are unabsorhed
depreciation or carried forward losses under Tax laws, Deferred Tax assets are recognized only to the extent that there is virtualcertainty of their reafization.

k.Retirement benefits
i.  Contributions payable by the company to the concerned government authorities in respect of provident fund, family pension fund and employee state
insurance are charged to statement of profit and loss .
ii. Provision for gratuity is made based on the actuariat valuation in accordance with Revised AS-15,
iii. Provision for leave encashment in respect of unavailed leave standing to the credit of employees Is made on actuarial basis In accordance with
revised AS-15.

l. Provisions, contingent liabilities and contingent assets

A provision is recognized when:
aThe Company has a present obligation as a result of a past event;
alt is probable that an outflow of resocurces embodying economic benefits will be required to settle the obligation; and
=a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability Is made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources.
Where there is a possibie obligation or a present obligation that the likelihood of outfiow of resources is remote, no provision or disclosure Is made.

m. Operating lease

Lease arrangements where the risk and rewards incident to ownership of an assets substantially vest with the lessor are recognized as operating lease, Lease rent
under operating lease are charged to statement of profit and loss on a straight line basis over the lease term.

n. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity sharehotders by the weighted average number of equity
shares outstanding during the year. For the purpose of calculating diluted earnings per share the net profit or loss for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.




Notes to the Projected financial Statements

. 1. SHARE CAPITAL .

(Amount in Rupees)

Particulars

As at March 31, 2016

As at March 31, 2015

Authorised
5,000,000 (5,000,000) Equity Shares of Rs.10 each
Issued, Subscribed & Paid up

5,000,000 (5,000,000) Equity Shares of Rs.10 each
fuily paid up

Total

50,000,000.00

50,000,000.00

50,000,000.00

_50,000,000.00

50,000,000.00

50,000,000.00

50,000,000.00

50,000,000.00

{Figures in bracket represent these of previous year)

1.1 Reconciliation of number of shares outstanding at the beginning and at the end of the year

Particulars As at March 31, 2016 As at March 31, 2015
Number of shares Amount in rupees Number of shares Amount in rupees
Equity Shares of Rs 10 each fully paid
Shares outstanding at the beginning of the year 5,000,000 50,000,000.00 50,000 500,000.00
Shares Issued during the year - - 4,950,000 49,500,000.00
Shares bought back during the year - - B -
Shares outstanding at the end of the year 5,000,000 50,000,000.00 5,000,000 50,000,000.00

1.2 Terms / rights attached to equity shares

The Comparty has only one class of equity shares having a par value of Rs 10/- per share . Each hoider of equity shares is entitled to one vote per share. The Company
declares and pay dividends in Indian rupees. The dividend proposed by the Board of Directors Is subject to the approval of the shareholders in the ensuing Annual
General Meeting. In the event of liquidation of the company , the holders of equity shares will be entitled to recelve remaining assets of the Company, after distribution
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.

1.3 Shares held by holdina / Ultimate holding company and / or their subsidiaries and assoclates

{Amount in Rupees)

1.4 Detail of sharehoiders hoiding more than 5% shares in the company

As at March 31, 2016 As at March 31, 2015
Particulars
Number Amount Number Amount
Holding Company
Omaxe Limited 5,000,000 50,000,000.00 5,000,000 50,000,000.00
5,000,000 50,000,000.00 5,000,000 50,000,000.00

Particulars

As at March 31, 2016

As at March 31, 2015

No of Shares heid % of Holding

No of Shares held % of Holding

Omaxe Limited

5,000,000 100%

5,006,000 100%

The aforesaid disclosure is based upon the percentage computed as at the balance sheet date. As per records of the company , including its register of shareholders /
members and other declarations received from the shareholders regarding benefical interest , the above shareholding represents both legal and beneficial ownerships of

shares.

1.5 The company has not reserved any shares for issue under options and contracts / commitments for the sale of shares / disinvestment.

1.6 The company has not alloted any fully paid up shares pursuant to contract(s) without payment being recelved in cash.The company has neither alloted any fully
paid up shares by way of bonus shares nor has bought back any class of shares during the period of five years immediately preceding the balance sheet date.

2. RESERVES & SURPLUS

{Amount in Rupees)

Particulars

As at March 31, 2016

As at March 31, 2015

Surplus as per Statement of Profit & Loss
Balance at the beginning of the year

Less: Adjustment of depreciation on account of
adoption of schedule Il of Companies Act 2013
Add: Net profit for the current year

Balance at the end of the year

92,470,912.29

86,143,160.17

- 446.26
9,622,536.80 6,328,198.38
102,093,449.09 92,470,912.29

3. LONG TERM BORROWINGS

Particulars

As at March 31, 2016

(Amount in Rupees)
As at March 31, 2015

Non Current Current

Non Current Current

Secured
Equipment loan

Less: Amount disclosed under the head” Other
Current Liabilities” (refer note no 7)

22,250,983.10 15,702,723.20

3,495,601.30 3,439,376.20

22,290,983.10

15,702,723.20

15,702,723.20

3,495,601.30 3,439,376.20

3,439,376.20

2229 1 -

3,495,601.30 -
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:3.1 The year wise repayment schedule of long term borrowings are as under:

{Amount in Rupees)

Particulars

Outstanding as at March

year wise repayment schedul

31, 2016

Within 1 year

1 -2 year 2 -3 year

Long term borrowings
Secured

Equipment loans

37,993,706.30

15,702,723.20

14,964,220.80 7,326,762.30

37,993,706.30

15,702,723.20

14,964,220.80 7,326,762.30

3.2 Nature of securities of long term borrowings are as under:

{Amount In Rupees)

Amount o

utstanding

Current maturities

Particulars

Equipment loans are secured by hypothecation of the
equipments purchased there against.

As at March 31, 2016

37,993,706.30

As at March 31, 2015

6,934,977.50

As at March 31, 2016 As at March 31, 2015

15,702,723.20 3,439,376.20

37,993,706.30

6,934,977.50

15,702,723.20 3,439,376.20

4. PROVISIONS

{Amount in Rupees)

As at March 31, 2016

As at March 31, 2015
Particulars Non-current Current Non-current Current
Provision for emplovees benefits
Leave encashment 8,902,293.00 262,266.00 11,512,810.00 348,276.00
Gratuity 13,789,873.00 378,064.00 12,568,550.00 310,406.00
22,692,168.00 640,330.00 24,081.360.00 658,682.00

5. SHORT TERM BORROWINGS

(Amount in Rupees)

Particulars

As at March 31, 2016

As at March 31, 2015

Unsecured
- Inter corporate Loan from holding company
(repayable on demand)

497,792,799.13

674,901,123.13

497,792,799.13

674,901,123.13

6. TRADE PAYABLES

{(Amount in Rupees)

Particulars

As at March 31, 2016

As at March 31, 2015

-Total outstanding dues of micro enterprises and small
enterprises

Due to micro and small enterprises*
Total {a)
Total outstanding dues of creditors other than micro
enterprises and smali enterprises

Other trade payables

Due to fellow subsidiary company*

Others#
Total (b)
* Pancham Realcon Private Limited

# due Yo related party (Magpple Living Private Limited)
of Rs. 1,13,16,936.45/- (P.Y Rs Nil)

219,846,312.72

372,111,319.59

219,846,312.72

372,111,319.59

721,326.85 2,512,639.49
989,517,324,77 604,468,274.62
990,238,651.62 606,980,914.11
1,210,084,964.33 979,092,233.70

*The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 ("the Act") has been determined to the extent such
parties have been identified by the company, on the basic of information and records available.

(Amount in Rupees)

Particulars

As at March 31, 2016

Principal amount due to suppliers under MSMED Act,
2006

Interest accrued and due to supplier under MSMED
Act, 2006 on above amount

Payment made to suppliers (other than interest)
beyond appointed day during the year

Interest paid to suppliers under MSMED act, 2006
Interest due and payable cn payment made to
suppliers beyond appointed date during the year

Interest accrued and remaining unpaid at the end of
the accounting year

Interest charged to statement of profit and foss
account during the year for the purpose of
disallowance under section 23 of MSMED Act, 2006

219,846,312.72

16,922,052.00

238,589,934.15

6,299,091.00

35,747,345.00

13,322,668.00

As at March 31, 2015

372,111,3198.59

9,815,378.00

193,284,772.50

9,700,360.00

22,424,677.00

16,650,736.00
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7. OTHER CURRENT LIABILITIES

(Amount in Rupees)

" Particulars

As at March 31, 2016

As at March 31, 2015

Current maturities of long term borrowings
(refer note no. 3)

Interest accrued but not due on borrowings
Book overdraft

Advances and deposits received from
- Fellow subsidiary company *
- others

Other payables
-Employee related llabilities
-Statutory dues payable
-Interest on trade payable

-others
* Pancharn Realcon Private Limited

15,702,723.20

233,602.34
38,866,514.79

3,365,615.30
215,261.00

17,230,684.00
12,402,060.43
35,747,345.00
14,006,105.41

3,439,376.20

46,919.83
35,704,205.00

3,361,120.00
93,509.20

12,657,734.00
12,477,024.93
19,435,740.00

7,211,910.01

137,769,911.47

94,427,539.17




.

Jagdamba Contractors and Buildars Limited

Note 3
Pixed Assats {Amount in Rupees)
Gross Block(At Cost) Dapraciation / Amortisation Net Block
Namea of Assets
Celation / As at March 31, For the year/ Oalation / As at March 31,
An At April 1, 2019 Additions Adjustments 2018 As st April 1, 2018 AsatMarch 31,2016 AsatMarch 31, 2010 2018
Plant and Machinery 235,321,520.49 74,480,458.78 6,440,341.10 303,362,038.17 128,075,950.30 40,663,127.84 | 4,233919.77 164,505,158.37 138,856,679.80 107,24 3
Office Egipments 3,685,284.15 1,352,481.88 5.237,766.03 2,737,483.46 1,013,503.53 3,750,986.99 1,486,779.04 1,147 ,800.69 |
Furniture & Fixture 8,396,359.20 §,227,795.92 17,624,155.12 6,140,983 42 2,511,705.78 8,652,689.20 8,971,465.92 2,255,375.78
Vehicles 1,894,369.46 17,452,838.70 15,347,208.16 1,371,130.23 2,385445.84 35 .07 15,790,632.09 723,239.23
Computer and Printers 552,434.16 574,724.50 1,127,158 66 422,531.97 _315,963.98 738,495.95 388,662.71 | 129,902.19
Total 250,050,367.46 | 103,088, 8 6,440,341.10 | 346,699,326,34 | 138.548,079.38 48,889,746.97 .77 | 181,203.906.38 | 165.494.419.56 | 111,502,288.08
Previpus year, 225,795,737.89 24,589,710.44 335,080.87 250,050,367 .46 96,048,876 82 42,684,290.79 185,088.23 548,07 111,502,288.08 1297 1.07
Notas:
(Amount In Rupeas)
Yaar andad Year anded March
Particulars March 31, 2016 31, 2018

Depreciation has been charged te

-Cost of material consumed, construction and other related project

cost (refer note n0.17) 40,663,127.84 40,075,038.23
- Statement of Profit and Loss
5,226,619.13 2,608,585.88
- Depreciation for the year also includes adjustment to opening
reserves and surpius on account of adoption of schedule Il of - 666.68
2. PPRETTY
45,889 746.97 42,684,290.79
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9. DEFERRED TAX ASSETS (NET)

(Amount in Rupees)

" Particulars

As at March 31, 2016

As at March 31, 2015

Deferred tax assets

Difference between book and tax base of depreciation
Retirement benefits

Expenses allowed on payment basis

18,097,735.00
7,713,723.00
1,682,168.00

13,306,220.42
8,179,800.00
308,469.00

27,493,626.00

21,794,489.42

10. LOANS & ADVANCES

{Amount In Rupees)

As at March 31, 2016

As at March 31, 2015

Particulars

Non Current

Current

Non Current Current

(Unsecured, considered good, unless otherwise
stated)

Securlty deposits

Advance against goods, services and others #
Balance with Government and Statutory authorities
Direct taxes refundabte (net of provisions)

Prepaid expenses

# including Rs.11,802,496/-(Nil) of Magppie Living
Private Limited

1,800,000.00

157,815,677.99

- 126,287,954.78

- 107,025,343.05 - 96,469,267.83
151,339,456.00 - 113,099,680.00 -

4,242 .18 6,349,574.86 947.74 4,581,943.78

153,143,698.18 271,190,595.90 113,100,627.74 227,339,166.39

11. OTHER ASSETS

{(Amount in Rupees)

As at March 31, 2016

As at March 31, 2015

Particulars Non current Current Non current Current

Non Current bank balances 827,829.00 - - -

(refer note no. 14)

Interest accrued on deposits & others - - - 2,518.41
827,829.00 - - 2,518.41

12. INVENTQRIES

{Amount in Rupees)

Particulars

As at March 31, 2016

As at March 31, 2015

Building material and consumables
Construction work in progress

451,655,350.10
427,712,734.04

551,012,717.51
218,530,102.21

879,368,084.14

769,542,819.72

13. TRADE RECEIVABLES

{Amount in Rupees)

Particulars

As at March 31, 2016

As at March 31, 2015

(Unsecured, considered good, unless otherwise
stated)

- Debts outstanding for a period exceeding six months
from the date they are due for payment

- Others

467,546,063.52

571,672,999.21

467,546,063.52

571,672,999.21

14. CASH & BANK BALANCES

(Amount in Rupees)

As at March 31, 2016

As at March 31, 2015

Particulars
Non current Current Non current Current
Cash and cash equivalents
Balances with banks in current accounts - 52,238,171.83 - 43,260,381.88
Cash on hand - 26,062,115.00 - 60,145,391.74
- 78,300,286.83 - 103,405,773.62
Other Bank Balances
Held as margin money 827,829.00 - - 766,769.00
827,829.00 - - 766,769.00
Less: Amount disclosed under the head "Other non
current assets” (refer note no.11) 827,829.00 - - -
- 78,300,286.83 - 104,172,542.62
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£5. REVENUE FROM OPERATIONS

[ Particulars

Year ended
March 31, 2016

{Amount in Rupees
Year ended _L‘
March 31, 2015

Income from construction contracts

4,722,641,310.00

3,784,505,437.41

income from trading goods 9,567,833.85 1,052,767.24
Other operating income 39,193,099.31 32,047,307.82
4,771,403,143.16 3,817,605,512.47

16. OTHER INCOME

(Amount In Rupees)

Particulars

Year ended
March 31, 2016

Year ended
March 31, 2015

Interest income

-on bank deposits

-others
Liability no longer required written back(net)
Miscelleneous Income

65,351.5¢9 64,459.41

- 4,962,610.00
4,635,233.95 8,890,729.46
1,319,235.48 1,712,544.79

6,019,821.02

15,630,343.66

17. COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Amount in Rupees)

Particulars

Yoar ended
March 31, 2016

Year ended
March 31, 2015

Inventory at the beginning of the year
Building materials and consumables

Add: Incurred during the year
Building materiais purchases
Construction cost

Rates and taxes

Depreciation

Power, fuel & other electrical costs
Repairs and maintenance-P&M
Employee cost

Administrative expenses

Finance cost

Less: Inventory at the close of the year
Building materials and consumables

Cost of material consumed construction & other

related profject cost.

551,012,717.51

524,343,343.82

551,012,717.51

2,796,723,729.46
1,412,851,621.80
168,416,802.00
40,663,127.84
71,955,486.94
4,324,189.57
159,203,389.14
26,411,509.40
54,716,865.84

524,343,343.82

2,268,442,704.35
1,007,780,968.05
70,192,089.00
40,075,038.23
93,463,266.28
3,196,906.34
126,830,271.37
21,379,335.63
42,342,266.04

4,735,266,721.99

451,655,350.10

3,673,702,845.29

551,012,717.51

451,655,350.10

551,012,717.51

4,834,624,089.40

3,647,033,471.60

18. CHANGES IN INVENTORIES OF CONSTRUCTION WORK IN PROGRESS

(Amount in Rupees)

Particulars

Year ended
March 31, 2016

Year ended
March 31, 2015

Inventory at the beginning of the year
Construction work in progress

Inventory at the close of the year
Construction work in progress

Changes in inventories of construction work in
progress

218,530,102.21

253,087,135.52

218,530,102.21

427,712,734.04

253,087,135.52

218,530,102.21

427,712,734.04

218,530,102.21

(209,182,631.83)

34,557,033.31

19. EMPLOYEE BENEFIT EXPENSES

{Amount in Rupees)

Particulars

Year ended
March 31, 2016

Year ended
March 31, 2015

Salarles, wages, allowances and bonus

149,536,110.00

128,946,651.00

Contribution to provident and other funds 7,474,348.00 4,326,181.00
Staff welfare expenses 10,374,224.14 8,342,405.37
167,384,682.14 141,615,237.37

Less: Aliocated to projects 159,203,389.14 126,830,271.37
8,181,293.00 14,784,966.00
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20. FINANCE COSTS

{Amount in Rupees)

* Particulars

Yoar ended
March 31, 2016

Year ended
March 31, 20158

Interest paid-
- term loan from holding company
- equipment loans
- Other

Other borrowing cost

Bank charges

91,646,956.00
2,864,541.31
66,779,830.70
1,896,694.00

99,527,015.00
736,309.69
53,837,341.70
2,239,023.86

1,509,949.85 1,121,769.04

164,697,971.86 157,461,459.29

Less: Allocated to projects 54,716,865.84 42,342,266.04
109,981,106.02 115,119,193.25

21, OTHER EXPENSES

{Amount In Rupees)

Particulars

Year ended
March 31, 2016

Year ended
March 31, 2015

Administrative expenses

Rent

Rates and taxes

Insurance

Repairs and Maintenance-butding
Repairs and Maintenance-others
Water and Electricity charges
Vehicle running and maintenance
Travelling and conveyance

3,013,834.00
2,033,202.00
44,706.03
800.00
5,050,100.56
260,174.00
2,841,142.00
2,390,961.00

2,191,314.00
2,953,981.00
(155,599.67)

21,060.00
4,494,860.65

13,471.00
2,418,774.80
1,856,874.00

Legal and professional charges 5,144,615.06 609,328.00
Printing and stationery 2,064,351.18 1,704,759.03
Postage tetephone & courier 1,916,392.00 2,681,796.00
Auditor's remuneration 51,100.00 50,000.00
Loss on sale/discard of fixed assets 724,554.53 149,992.64
Bad Debts & advances written off - 57,819.43
Miscellaneous expenses 7,507,305.26 4,553,880.46

33,043,237.62 23,602,311.34
Less: Allocated to projects 26,411,509.40 21,379,335.63
Total 6,631,728.22 2,222,975.71

22. Determination of revenues under 'Percentage of completion method’ necessarily involves making estimates by management for percentage of completion and cost
of completion. These estimates being of a technical nature have been relled upon by the auditors.

23. Balances of trade receivables, trade payables, current/non-current advances given/received are subject to reconciliation and confirmation from respective parties.
The balance of sald trade receivables, trade payables, current/non-current advances given/received are taken as shown by the books of accounts. The uitimate outcome
of such reconciliation and confirmation cannot presently be determined; therefore no provision for any liability that may be result out of such reconciliation and
confirmation has been made in the financial statement, the financial impact of which Is unascertainable due to the reason as above stated.

24, Inventories, loans and advances, trade receivables and other current/non-current assets are in the opinion of the management do not have a value on realization in
the ordinary course of business, less than the amount at which they are stated in the batance sheet.

25. Segment Reporting
A) Business segments

Based on the similarity of activities/products, risk reward structure, organization structure and internal reporting system, the company has structured its operations In
to the following segments:

i) Construction
Construction of property on behalf of clients.

i)Trading
Trading of construction material.

Segment reporting has not been given as the segment namely trading activity does not qualify the threshold limit as per AS-17-Accounting standard for Segment
Reporting.

B. Geographic segment

Operation of the company do not qualify for reporting as geographic segments, under the criteria set out under Accounting Standard 17 on ‘Segment Reporting’ issued

by the The Institute of Chartered Accountants of India.

26. Contingent Liabilities & Commintments
(Amount in Rupees)

Particulars As at March 31, 2016 As at March 31, 2015
Bank Guarantees 500,000.00 500,000.00
Bank Guarantees given by the Holding Company
namely Omaxe Limited on behaif of the Company 10,250,000.00 10,250,000.00
Disputed sales tax amount 17,790,984.00 -
27, Earning and Expenditure in Forelgn currency
{Amount in Rupees)
Year ended Year ended
(-]
Nil Nit
NN il
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'28. Auditor's Remuneration

{Amount in Rupees)

, Particulars Year ended Year ended

March 31, 2016 March 31, 2015
Audit Fees 50,000.00 50,000.00
Certification Fees 1,100.00 -

29. Earnings per share

Particulars

Year ended
_March 31, 2016

Profit after tax

(Amount in Rupees
Year ended

9,622,536.80

6,328,196.38

Numerator used for calculating basic and diluted
earnings _per share

9,622,536.80

6,328,198.38

Equity shares outstanding as at the year end

5,000,000

5,000,000

Weighted average number™ of shares used as
denominator for calculating basic & diluted earnings

per share.

5,000,000

2,531,781

Nominal value per share

10/-

10/-

Basic & diluted earning per share

1.92

2.50

30. Disclosure in accordance with Accounting Stan

dard -7 (Revised), in respect of contracts entered into on or after April 1, 2003:-

{Amount in Rupees)

Particulars

Year ended
March 31. 2016

Contract revenue recognized as revenue for the year
lended March 31, 2016

Year ended
March3i.2018 === |

4,722,641,310.00

3,784,505,437.41

Aggregate amount of contract costs incurred and
recognized profits (less recognized losses) up to March
31, 2016 for all the contracts in progress

22,759,237,673.87

17,827,413,731.83

The amount of customer advances outstanding for
ch 31, 2016

3,365,615.30

3,361,120.00

jcontracts in progress as at Mar
The amount of retentions due from customers for|
lcontracts in proqress as at March 31, 2016

54,842,329.00

40,741,137.00

Gross amount due from customers including work in

progress for contracts In progress as at March 31,
2016

839,819,567.43

749,388,468.13

Gross amount due to customers for contracts in

[progress as at March 31. 2026

31.Employee Benefit

A, Gratuity

The company does not maintain any'fund for paying gratuity liability.
i} Amount recognized in statement of Profit & Loss is as under:

(Amount in Rupees)

Description

Year ended
March 31, 2016

Yoar ended
March 31, 2015

Current service cost

2,577,924.00

2,416,448.00

Interest cost

1,076,404.00

774,849.00

Net actuarial (gain)/loss recognized during the year

(2,365,347.00)

1,327,237.00

Total

1,288,981.00

4,518,534.00

ii) Movement in the liability recognized in Balance

Sheet Is as under:

{Amount in Rupees)

Description

Year ended
March 31, 2016

Year ended
March 31, 2015

Present value of abligation at the beginning of the year

12,878,956.00

8,360,422.00

Current service cost

2,577,924.00

2,416,448.00

Interegt cost 1,076,404.00 774,849.00
Actuarjat (gain) / 10ss on obligation {2,365,347.00) 1,327,237.00
Present value of obligation as at the end of year 14,167,937.00 12,878,956.00

iii) Net assets / liability recognized in Balance Sheet as at March 31, 2016

{Amount in Rupees)

Description

As at March 31, 2016

Present value of obligation as the end of the year

As at March 31, 2015

14,167,937.00

12,878,956.00

Fair value of plan assets at the end of the year

(Assets)/Liabilitles recognized in the Balance Sheet

14,167,937.00

12,878,956.00

Iv) Bifurcation of PBO at the end of year as per revised schedule VI to the Companies Act.

(Amount in Rupees)

Description As at March 31, 2016 As at March 31, 2015
Current liability 378,064.00 310,406.00
Non- Current Hability 13,789,873.00 12,568,550.00
Total PBO at the end of the year 14,167,937.00 12,878,956.00
v) For determination of gratuity fiability of the Company the following actuarial assumption were used.
Description Year ended Year ended
March 31, 2016 March 31, 2015
Discount rate 8.00% 8.00%
|Future salary increase 6.00% 6.00%

Method used

Projected unlt credit actuarial method

Projected unit credit actuarial method
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q'. Leave Encashment
Provisi¢n for leave encashment in respect of unavailed leaves standing to the credit of employees is made on actuarial basis. The Company does not maintain any fund
to pay for leave encashment, R

1) Amount recognized In statement of Profit & Loss is as under:-
{(Amount in Rupees)

Description Year ended Year ended
March 31, 2016 March 31, 2015
rrent service cost 2,264,670.00 2,677,570.00
| Interest cost 868,176.00 811,038.00
Net actuarial (gain)/loss recognized during the year (2,901,885.00) 1,667,293.00
Recognised in statement of Profit & Loss 230,961.00 5,155,901.00

il) Amount recognized in the Balance Sheet as at March 31, 2016
{Amount in Rupees)

D it Year ended Year ended
escription March 31, 2016 March 31, 2015
Present value of obligation as the end of the year 9,164,599.00 9,427,520.00
Fair value of plan assets at the end of the year - -
9,164,599.00 9,427,520.00

{Assets)/Liabilities recognized in the Balance Sheet

lii) Movement in the liability recognized in Balance Sheet is as under:

{Amount in Rupetg»)W

Description Year ended Year ended
March 31, 2016 March 31, 2015

Present value of abligation at the beginning of the year 11,861,086.00 9,427,520.00

Interest cost 868,176.00 811,038.00

Current service cost 2,264,670.00 2,677,570.00

Benefits paid {2,927,488.00) {2,722,335.00)
Actuarial (gain}/loss on obligation {2,901,885.00) 1,667,293.00

Present value of obligation at the end of the year 9,164,559.00 11,861,086.00

iv) Bifurcation of PBO at the end of year as per revised schedule VI to the Companies Act.
(Amount in Rupees)

Description As at March 31, 2016 As at March 31, 2015
Current llability 262,266.00 348,276.00
Non- Current liability 8,902,293.00 11,512,810.00
Total PBO at the end of the year 9,164,559.00 11,861,086.00

_For determination of liability in respect of leave encashment, the Company has used the following actuarial assumption.
Description il Year ended Year ended

March 31, 2016 March 31, 2015
|Discount rate 8.00% 8.00%
Future salary increase 6.00% 6.00%
Actuarial method used Projected unit credit actuarial method Projected unit credit actuarial method

C. Provident Fund
The Company makes contribution to statutory provident fund in accordance with Ernployees Provident Fund and Misc. Provision Act, 1952. This is post employment
benefit and Is in the nature of defined contribution plan.

32. Related parties disclosures

A. Name of related parties:-

(i) Ultimate Holding Company
1. Guiid Builders Private Limited
(ii) Holding Company
1. Omaxe Limited
(iii) Fellow Subsidiary companies/Subsidiary company of fellow subsidiary company
1. Omaxe Buildhome Limited
. Omaxe Buildwell Limited
. Pancham Realcoﬁ Private Limited
. Omaxe Infrastructure Limited
. Bhanu Infrabuild Private Limited
. 5.N. Realtors Private Limited
Omaxe Housing and Developers Limited

. Garv Buildtech Private Limited
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. Omaxe Chandigarh Extension and Developers Private Limited

-
o

. Robust Bulidwell Private Limited

e
[

. Atulah Contractors and Constructions Private Limited

-
N

. Oasis Township Private Limited

-
w

. Omaxe Forest Spa and Hills Developers Limited

14. Omaxe India Trade Centre Private Limited
(iv) Emtities over which key managerial personnel and / or their relatives exercise significant influence

1. Bulldwell Builders Private Limited

2. Magppie Living Private Limited
3. Supplified Technologles Private Limited ﬁ




'B Summary of transactions with related parties are as under:

{Amount in Rupees)

Fellow Subsidiary/ Entities ovelr which kely
n managerial personnel
S.No Nature of Transaction ?;:T;i‘;:::::: s“?::mr:mmryv ot and/ :r thelpr relatives TOTAL
company (Note:
A) exercise significant
influence
{Note: B)
A |Transactions made during the year
' 2,391,726,466.00 2,327,027,056.00 Nil 4,718,753,522.00
1 fncorne from Construction contracts
(2,191,760,693.41) (1,593,483,143.00) (Nil) (3,785,243,836.41)
Nit 232,409.00 NH 232,409.00
2 |Cther income
(Nil) (NID) (Nil) (NIl
Nil 105,020.30 Nil 105,020.30
3 Income from trading gocds
(Nil) (1,052,767.24) (NII) (1,052,767.24)
Nil 30,196.01 Nil 30,196.01
4 |Sale of fixed assets
{Nil) (NIl (Nil) {Nil)
43,102,966.23 3,196,171.33 81,010,6832.45 127,309,821.01
5 |Building material purchased '
(106,127,297.97) (5,055,658.63) {NiI) {111,182,956.60)
438,189.54 1,337,086.00 Nil 1,775,275.54
6  |Purchase of fixed assets
{895,963.33) (666,952.43) {Nil) (1,562,915.76)
Nil Nil 4,800,000.00 4,800,000.00
7 ]Professional expenses
(Nil) (Nil} {Nil) (NI
Nil Nil Nil Nil
8 |Lease rent paid
(NI} (N (36,000.00) (36,000.00)
91,646,956.00 NIl NH 91,646,956.00
9 |Interest cost
(99,527,015.00) Nil (Nil) (99,527,015.00)
-177108324.00 Nii Nil -177,108,324.00
10 |Loan received{net)
(1,173,519,947.00) Nil {Nil) (1,173,519,947.00)
B |Closing Balances as at March 31, 2016
497,792,799.13 Nil Nil 497,792,799.13
1 Loan outstanding
(674,901,123.13) (Nil) {NB) (674,901,123.13)
Nil 4,086,942.15 11,316,936.45 15,403,878.60
2 |Trade payable/ advances and deposits received
(Nil) {5,927,144.49) (NI (5,927,144.49)
Nil Nl 11,802,496.00 11,802,496.00
3 Loans and advances receivables
(Nil) (NI} (NIl) (NIl)
325,378,169.36 141,5623,626.03 NIt 467,001,755.39
4  |Trade receivable
{319,868,177.80) (251,731,325.12) (NI} (571,599,502.92)
'10,250,000.00 NH Nil 10,250,000.00
5 Bank guarantees
‘ (10,250,000.00), (NIl {NIT) (10,250,000.00)

Figures in bracket represents those of previous year
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*Particulars of transactions in excess of 10% of the total related party tramsactions and their balance at year end:

(Amount in Rupees)

Entities over which key managerial personnel
Fellow subsidiary companies/subsidiary company
and / or their relatives exercise significant
S.No. Name of the Related Party of fellow subsidiary company influence
Year ended March 31, | Year ended March 31, | Year ended March 31, | Year ended March 31,
2016 2015 2016 2015
A. Transactions made during the year
1 |Income from construction contracts
Omaxe Buildhome Limited 356,840,373.00 490,769,454.00
Omaxe Chandigarh Extension and Developers
Private Limited 849,491,147.00 650,924,812.00
Omaxe Forest Spa and Hills Developers
Limited 799,763,515.00
2 |Other income
Omaxe Chandigarh Extension and Developers
Private Limited 232,409.00
3 |income from trading sales
Atulah Contractors and Constructions Private
Limited 105,020.30 1,052,767.24
4 |Sale of fixed assets
Atulah Contractors and Constructions Private
Limited 30,196.01
5 |Building material purchase
Pancham Realcon Private Limited 2,270,318.19 2,834,143.02
Atulah Contractors and Constructions Private
Limited 925,853.14 2,215,036.42
Magppie Living Private Limited 81,010,683.45
6 |Purchase of fixed assets
Atulah Contractors and Constructions Private
Limited 1,286,700.00 440,153.00
7 |Professional expenses
Supplified Technologies Private Limited 4,800,000.00 ]
B. Closing Balance as at March 31, 2016
Trade payable/ advances and deposits
1 |received
Pancham Realcon Private Limited 4,086,942.15 3,360,093.00
Magppie Living Private Limited 11,316,936.45
2 |Loans and advances receivables
Magppie Living Private Limited 11,802,496.00
3 |Trade receivable
Bhanu Infrabuild Private Limited 25,826,598.43
Omaxe Buildhome Limited 30,956,871.82 75,525,837.61
Omaxe Forest Spa and Hills Developers
Limited 58,370,334.00 67,420,775.00
33. The Company has regrouped/reclassified previous year figures where necessary to confirm with current year's classification.
The note no. 1-33 referred to above form an integral part of financial statement.
For and on behalf of For and on behalf of the Board of Directors
Doogar & Associates
Chartered Accounta .
@F‘":L "
b
Vinit Goyal Pardeep Kumar Singhal Arundumar’
{Director) (Director) {Company Secretary)
DIN: 0357502 DIN: 00117535
\\“*0\
Place :New Delhi Raf Kumar Sharma du'Bala
Date : 2 3 MAY Zmﬁ {Chief Finance Officer) {Chief Executive Officer)




